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Tema

OKoHuaTeJIbHOE penieHne
IIEHCMOHHOI0O BOIIpPOCa

Anexcannp 3oruH,
Maxkcum Kama

Tocayma okoHYaTeIbHO 0A0GPHIA
KpaiiHe CIIOPHBIIf BADUAHT IEHCHOH-
Hoii pedopmbl. Kak u oxxuzmanocs,
poccuiickye BJIAaCcTH NOULIH HA Ya-
CTUYHBIN OTKa3 OT HAKONUTEJIbHOTO
Komnonenta. Jlas GoJbIIMHCTBA
TPaXklaH OH COXPAHUTCS B pa3Me-
pe 2% ot 3apmiatbl. JKenaomum
COXpPaHUTh Npe:kHue 6% npunercs
HanucaTh 3asBJIeHHe U Ha ceii pa3
YK TOYHO /IOBEpPUTHCS OJHOH U3
YAaCTHBIX YNPABJSIOMUX KOMIAHUIT
WM TIEHCHOHHBIX (POHIOB, OcTa-
BaTbCs «MOTYyHOM» B BOBe 60.1b-
uie He noxyvurcs. Brnpouewm, aror
HOPSAJOK BCTYNaeT B CWIY JUIIb
1 siuBaps 2014 rona.

PacnpenenrenbHblii
TYIUK

Ilencuonnasa neycroiunBocTb
He YUCTO POCCUUCKUN CHUMIITOM.
910 mpobseMa BCEX OTHOCHUTE/b-
HO PasBuThIX crpan. llencronepos
cTaHoBuUTCA Bee Oompire, a pabo-
Taoux - Bce Menblie. Tak, B 1950
rojly B Pa3BUTBIX CTPaHax, MO JlaH-
ubiM OICP, na oxnoro mencuonepa
MIPUXOAUIIOCH DOJIee CeMU YETIOBEK B
paboTOCIIOCOOHOM BO3pacTe, a K Ha-
1IeMy BPEMEHH - YEThIPE K OJTHOMY.
Crapenne HaceJeHUs] TIPOOJIKAET-
cs1, k 2023 rosy 3TO COOTHOIIIEHE
ynazert o 3:1, a k 2047-my - o 2:1.
B Poccun, o gamneim Poccrara,
ono yxe ceftuac 3:1, a 1o yposus 2:1
noiiger k 2030-my mam gaxe 2024
Tomy.

HeymusurenpHo, 4Tto ecan B
cpennem 1o crpanam OJCP pac-
XO/Ibl Ha TIEHCHOHHOE O0ecIeueHne
cocrasisior 7,5% BBII, To B Poc-
cun oHn yske okoso 10% BBIL. Tlo
ITPOTHO3aM, U3JI0KEHHBIM B IOKJIA/IE
Standard & Poor’s «Global Aging:
An Irreversible Truth», nmpu coxpa-
HEHUN TEKYINX MEHCHMOHHBIX CH-
CTeM /IBe TPETU CTPAH CTOJKHYTCS C
(harTacTYECKMM POCTOM MTEHCUOH-
HBIX PACXO/0B ¥ GIO/KETHBIX jtetu-
nutoB. CpesiHNil YPOBEHb TOBBIIIE-
HUSI TIEHCUOHHBIX PACXOJIOB 110 BCEM
crpanam K 2050 rozy coctasut 6,7%
BBII, a B Poccuu onn BeIpactyT Ha
14% BBII, mpuMepHo 0 4eTBEPTH
BBII - 6oablie, yem ceifyac n3bIMa-
€TCs U3 HKOHOMUKH B (DejiepasibHbII
6romket. A rocgpoar P mosxker 10-
cTUYb W BOBce (haHTACTHUECKUX
569,9% BBII, TosbKO TpoOIeHTHbIE
IJIaTeKM MO HEMY MOTYT HPEBbI-
CUTb HbIHENTHUE JIOXOJbI, CKAJKEM,
KOHCOJIMAUPOBAHHOTO OI0/KeTa pe-
TMOHOB.

HaxonureapbHbIN
U IpyTHe BONPOCHI

TocymapcTBeHHble HAKOMUTEb-
Hble TIEHCUHU TOKe He maHares. Mx
MPOTUBHUKN YKa3bIBAIOT Ha, MSIT-
KO TOBOPS, HEBa)KHbIE PE3YJIbTAThI
paboThl HEroCyMapCTBEHHBIX TIEH-
CHUOHHBIX (DOH/IOB U YIIPABJISAIOIINX
kommannii. CTODOHHWKN - Ha TO,
uyro YK mocrtaBieHBI B 3aBEIOMO
MIPOUTPBIIIHBIE YCIOBUS, & JIJisl TOTO
4TOObI IOXOJL OT yIIpaBJeHus coepe-
JKEHUSMU cTasl ObI 6oJsiee TIPUBJIEKa-
TEJLHBIM, HEOOXOIUMO PaCIIUPUTH
KJIacC paspelieHHbIX aKTUBOB (CM.
crarbio ipodeccopa PO Anekces
[opsesa B marepuaie «Ympasienue
JI0 IOTEPH HAKOILJICHUH» ).

Ectb u gpyrast Touka 3peHwus.
Crapenue HaceJeHUs AKOObI CUJTh-
Hee o00bIx cucreM. «C sKoHOMU-
YecKOll TOYKU 3peHusl pasHuiia
MEKLy PacipeeuTebHOl 1 Ha-
KOTUTEHbHOM CUCTEMAaMU BTOPO-
cTeleHHa, - oTMedaer Mpodeccop
JIOHTOHCKO# IIKOJIBI 9KOHOMUKU
Hukomnac Bapp B kuure «Reforming
Pensions». - 3T0 HeyAUBUTEJNbHO,
MMOCKOJIBKY ~ pacrpeie;TuTe/bHble
U HAKOTUTEJIbHbIE CUCTEMBI TIPe.-
CTaBJIAIOT COOOM JIMIITD PasJnyHble
(pmHaHCOBBIE MEXaHM3MBI IS Op-
raHusanuu TpeGoBaHuil B OTHOIIE-

Cpeonuii yposenvb nosvluteHus
NEeHCUOHHBLX PACX0008 NO 8CeM
cmpanam xk 2050 200y cocmasum

6,7% BBII, a 6 Poccuu onu évtpacmym
na 14% BBII, npumepno

0o uemeepmu BBII - 6ovwue, uem
ceuac u3biMaemcs u3 IKOHOMUKU

6 Qpedepanvnuiii 6100x1cem

HuK Oyayuieldl TPOAYKIMM, ¥ OHU
OKa3bIBAIOTCS OECIIOJIE3HbIMU  JIJIS1
MeHCHOHEPOB B TOM CJiydae, ecyu
cTpaHa He IMPOM3BOJUT JIOCTATOY-
HOTO KOJIMYeCcTBa TOBAPOB U YCIYT
JUIS YIOBJIETBOPEHUs HTUX Tpebo-
BaHUIi».

WHpiMu  cioBaMu, 4TOOBI TIPO-
KOPMUTH  TIEHCHOHEPOB,  HYKeH
POCT 3KOHOMMKH, HYKHBI TOBapbl
U yCJAyTH, a He OyMasKKH, Ha KOTO-
PBIX HaIMCaHbl OOJbIIUE H(PDI.
Bymaskkn mapucoBaTh MOKeT Jio-
60€e TPaBUTENLCTBO, ITO JIETKO, a
BOT TIOJI/IEP’KUBATH 9KOHOMUYECKII
POCT B yCJIOBUSX CTAPEIONIEro Hace-
JIEHNs aJIeKo He TaK TPOCTO.

He mnananes wu 1osbiiieHue
MMEHCUOHHOTO BO3pacTa. XOTS It
Poccun, yuntsiBas kpaline HU3KUI
BO3PACT BBIXO/IA JKEHIIMH Ha I€H-
CUIO, 9TO TPABUJIBHBIN U, BUIUMO,
Hen3beskubIii mrar. Hazmo, mpasia,
otzaBaTh cebe OTYET B TOM, YTO TIPO-
WU3BOIUTETHHOCTD TPY/A TAJIAET YiKe
HauMHAsST ¢ 45 JIeT, - TaK yTBEPIK/Ia-
ot B O9CP. Ilpome roBops, ato
He OYeHb XOPOIIO JIJIsT IKOHOMUYe-
CKOTO POCTa W K TOMY JXe UMeeT 1
elle OAUH HEraTUBHBIA TTOOOUHBIN
a¢derr - GJOKUpPYeT coluaibHble
JIUQTHI 11T MOJIOJIEKU.

Brixon ecth

EfutcTBeHHDBINT BBIXO U3 IIE€H-
CHOHHOTO TYTIMKA - OTKa3 OT MEeHCHH

B TOM BH/I€, B KAKOM HX 3HAIOT JKHTE-
JIM PA3BUTBIX CTPAH HA MPOTSIKEHUN
IPUMEPHO CTOJETHsST (JI0 9TOTO MX
npocro He 6b110). [Ipuuem B cuiy
nemorpaguyeckux — 0cOOEHHOCTEl
1 4pe3BbIYAliHON 3aBUCHMOCTU OT
BHEIIHKUX IHOKOB (KoJeOGaHui 1eH
na uedrth) Poccus pomkHa ObITH
OIIHOM W3 TEPBBIX CTPaH, KOTOPas
PEImnTCs Ha ATOT HIar.

Hacrosimass nencuonHasi pe-
dopma - 910 BBezeHMEe TTOCOOUS 110
CTApPOCTH ¥ HETPYIOCIOCOOHOCTU
B paszMepe, IPUMEDPHO COOTBET-
CTBYIOIIEM MPOKUTOUHOMY MITHH-
MyMY (€ KaKUM-TO TIOBBITIAIONIITM
K09 GUITNEHTOM,  OTPAKATOIIIM
BO3MOKHOCTU OMOJIKeTa), U BCe-
MEpHOE MOOIPEHUE YaCTHBIX cOe-
pesKeHUTI.

ITOT BapUaHT TOPA3/I0 YecTHee
CYIIECTBYIONIETO, KOT/IA TPaskKJIaHnH
He MOJKET MPOTHO3UPOBATH CBOMX
Gymyumx poxonos. U y aroro Ba-
pHanTa Macca MoJOKUTETbHBIX 0-
CJIe/ICTBUIA.

Bo-mepBbIX, KOHTpOIMpYyeEMBbIit
poCT pacxozioB GIO[IKeTa, a 3HAYNUT,
U BO3MOKHOCTH 00OHTHCH (€3 110-
BBIIIIeHNsST HasoroB. CKaskeM, MOJK-
HO 3adukcupoBaTh pacxojapr [TOP
mna yposue uprmenanx 10% BBII.
BoJIbIINHCTBO HBIHENTHUX TIEHCHO-
HEPOB OT HOBOTO OPSI/IKA HE TOJIBKO
He TIPOUTPAIOT, HO U BBIUTPAIOT.

Bo-BTOpPBIX, POCT 10XO/I0B TIO-

SKUJTBIX rpaxkiaf. IIpocroit pacuer:
no ganubiM IIMDP u Poccrara, B
2011 roxy na yuere B IIDP co-
crosiin 33 MJIH TIeHCHOHEPOB (ere
OKOJIO 7 MJIH TOJIy4aioT TI€HCHH
[0 JIMHUU 1 U3 OKOJIKEeTa IJIaBHBIM
06pa3oM CHIJIOBBIX BEJOMCTB), UX
CpefHsisi TEeHCUST COCTaBisima 8,5
TBIC. py6. B Mecs1L, To ecTh 100 ThiC.
py6. Brox. [TIpuartom pacxosst [IDOP
Ha BBITJIATY MEHCUIA cOCTaBUIN 4,1
TpuaH py6. Ilepexon Ha paBHbIE TIO-
coOust O3B0 OBI - TIPOCTOE JIe-
JIeHWe - YBEJIUYUTh WX CPEIHUN
JIOXOJl POBHO Ha YeTBepTh. U 3ToO,
3ameruM, 6e3 ydyera TOro, 4yTo IpH
HOBOII cHCTeMe MHOTHE U3 MOJIO-
IBIX U PaboTaIoIUX MEHCUOHEPOB
He obparsrcs 3a 110co0HeM 10 He-
TpynoctnocobuocTr. To ecTh MOKHO
ObLIO ObI OKUATH CYIIECTBEHHOTO,
NPUMEPHO BABOE, pocTa 6Jaroco-
CTOSTHUST CTAPUKOB.

B-Tperbux, MOxKHO ObLIO ObI Cy-
IIECTBEHHO COKPATUTb apMHIO TI€H-
CHOHHDIX YMHOBHUKOB U PACXO/IBI HA
ux cojepskanue. Beapb He norpedy-
eTCs CJIOJKHOM cHCTeMBb yueTa IHeH-
CHOHHBIX IpPaB, BIOOABOK HE HA/0
Oy/IeT UX JJOKa3bIBATh,  9TO CETOJHS
cyliee MydyeHue JIJisi CTAPUKOB.

[lonrocpounble  TIOCITEICTBUS
erte GoJiee TTO3UTUBHBI. MOXKeET BbI-
pactu poOKIAEMOCTb: B CTpaHax WU
9I0XaX, KOIJa IEeHCUH HeT, JIIOIAN
poskatoT GoJiblie JeTell, ucropuie-
CKM 9TO Jydnmii crnocod obesomna-
cuth cebst K crapocT. BeipactyT
JyacTHble COEPEKEHUs, a 3HAUYUT, U
MHBECTHUIINH, CJI€0BATEHHO, YBe-
JINYATCS U TEMITbI 9KOHOMUYIECKOTO
pocta. A 9TO TIO3BOJIUT MOJJIEPIKNU-
BaTh YPOBEHb MOCOOMIT 10 HETPY/IO-
CIIOCOOHOCTH HA JIOCTATOYHO BBICO-
KOM YPOBHE, KOT/Ia ¥ €CJTH BBIPACTET
JIOJIST TIOKUJIBIX.

[naBHas nmpeTeHsust K ATOM cxe-
Me - ee COIMAJbHAS HeCIPaBe/Jn-
BOCTb. YPaBHUJIOBKA, PaBHOE TTOCO-
6ue I TeX, KTO MHOTO paboTan u
MHOTO 3apadaTbIBaJL, U [JIs1 TEX, KTO
paboTasl MaJIo U MJIATIII MAJIO HAJIO-
roB. [/loBoJIbHO c1abasi IpeTeH3us:
nuddepeHIamsa NeHcil u ceiiuac
JIOBOJIbHO HU3KA M HU B KAKOM Oy 1y~
meM He Oyzer Bbicokoil. He crour
3a0bIBaTh, YTO TEHCHOHHBIE IpPa-
Ba (HOPMUPYIOTCS U3 JOXOJIOB, HE
CJIMIITKOM CUJIBHO TTPEBBITHAIONIIX
cpexmioio 3aprraty (0xos0 500 Toic.
py0. B roz1). TeM cambIM TI€HCHS HbI-
HEITHUX TOI-MEHE/[KEPOB MOYTH He
Oy/IeT OTJIMYATHCS OT TOM, YTO MOJTY-
YaT UX MOAYMHEHHDIE.

C apyroii cTOPOHBI, ¥ BBICOKO-
OIJIAYMBAEMBIX  PAOOTHUKOB  TIO-
pasao 6oJiblie BO3MOMKHOCTEH J1ist
cbepeskennii. TocymapcrtBy — Hazo
JIUII HEMHOTO MM TOMOYb - JIaTh
HAJIOTOBbIE JIBTOTHI 110 [OXO/IAM OT
UHBECTUIUI ¥, BO3MOXKHO, 6OJIb-
e TapaHTUU 110 OAHKOBCKUM Jie-
mo3uTaM, 4ToObl 00e301acuTh Ha-
KOTLJIEHUST HA CTAPOCTh.

Mexny npounm, Mundun, mo-
XO’Ke, PA3MBIILISIET O YeM-TO IO-
no6raom. Ha mporiioil Hezese riraBa
aToro BegoMcTBa AHTOH CuiayaHoB
BBICKA3aJICSI B MOJTb3Y PE3KOTO pac-
MIAPEHS HATOTOBBIX JIBTOT TIPU NH-
BECTUPOBAHUN B PA3IUYHBIC THUTIHI
aKTHUBOB. Bripouem, /10 3aMeHbI TIeH-
CHii MOCOOUAMU 110 CTAPOCTH OH eIIe
He CO3PeJ, [IOKa 0 YeM-TO TT0J00HOM
U3 POCCUICKUX YUHOBHUKOB Y-
GJIMYHO TOBOPUJI JIUIITb [IEPBbIiA 3aM-
npen LIB Anekceii Ymiokaes.

Kcraru, B Mupe o6cysRaaiorcst 1
KyaaboJiee «9KCTPEMUCTCKUE UIICH.
He tax maBHO M3BeCTHBIN OpuTaH-
CKMil akoHOMUCT AHaToab Kaserkn
MPE/VIOKNIT JINIIUTh MEHCHOHEPOB
B BO3pacrte 75 JIeT U cTapiie mpasa
roJioca, a MarepsiM, Ha000poT, mpe-
JIOCTaBUTD JIOMOJHUTEIbHBIN TOJIOC
Ha Ka)KIOTO HEeCOBEPIIEHHOJETHETO
peberka. [la, 970 KpPUK OTYASIHUS,
HO TOJBKO OTYASTHHBIMH MEpaMu
MOKHO u30exarh gemorpaduue-
CKOH, NMEeHCUOHHON W OI0JKeTHOI
JIOBYIIKH.

Kypuax «/leubru»,
C COKpaIIl.

Ouabra lomoperr:
IIoBbiIEeHNE
3apIuIaThl

He T0JKHO BECTH
K COKpaIlleHUIO
KaJIpOB
OIO/I>KETHUKOB

C 1 nexalps y OIO/’KETHUKOB Ha-
YHHAETCS NPOrpaMMa MOITAMHOTO
COBEPIIEHCTBOBAHUSI OILIATBI TPY-
nma. IlepBbie Ha «moBecTKe THS» -
neJaroru  00eoopa3oBaTeIbHbIX
MIKOJ. Y HUX JOJKHA MOBBICUTHCS
3apIuiaTa 1o cpe/iHeii 10 peruoHy.
[Topsika 220 MusLIMOHOB py6Iieii
Oy/IeT HAITPABJIEHO HA BBIILIATY 3apa-
GOTHOM TLIaThl paGOTHUKAM OIO/KET-
HOU cchepbl YIIbSIHOBCKOI 00J/1acTH.
Kak nosicHuia MuHUCTp (hrHAHCOB
pernona Ousbra MakcUMYIIKUHA,
B 00JaCTHOH OIO/UKET MOCTYITHIIN
cpencrBa u3 (esepasbHOrO MEHTPa
B o6meil cymme 240 muH py6Iieil.
Boubiiast ux gacTsb OyzeT HarpasJie-
Ha Ha BBIJIATY 3apa0OTHOM ILIAThI
paboTHMKaM GIOKETHOI chepbl pe-
ruona (219,3 mutH py6aeii).
MakcuMasibublili  pocT  3ap-
iaThl  OWOIKETHUKOB  JI0JIKEH
npousoiit k 2018 romy. Takoe
TpeboBaHUE COAECPKUTCA B Mali-
CKOM yKaze rmpesujienTa Poccum.
3apriata Bpadeii, 1mpodeccopeKo-
MTPETO/IABATEIbCKOTO COCTABA BY30B
W HAayYHBIX COTPYIHUKOB K ITOMY
BPEMEHH JI0JKHA OBITh BI[BOE BBIILIE
CpeHel 3apIiaThl MO PErHOHY, a
3apIuiaTa mpenojiaBaTeseil Hauyaib-
HOTO U cpeziHero npodobpaszoBaHus,
PabGOTHHUKOB KYJIBTY PbI, COIUATBHbIX
PaBGOTHUKOB, MJIA/IIIET0 U CPeIHe-
TO MelllepcoHaia J0BeieHa 10 KO-
adurmenta 0,8 or aToro ypoBHs.
[To mpeBapuTENBHBIM OlIEHKAM, Ha
pehopMy CHCTEMBI OILIATBI TP/ B
6rosreTHOI cdepe n0 2018 rozxa no-
tpebyercst 4,9 Tpusinona pyoeii.
Tem Bpemenem B 00I€CTBe 110~
SIBUJTMCH OTIACEHUs], He TTOBJIEYET JIN
9TO cokpartienue mratoB? U Bce g
PErOHbI CIIOCOOHBI JOCTUYDL ITOl
mwianku? B unrepsbio «Poccuiickoit
rasete» Bute-mipembep Ombra [omo-
Jel] TaK TIPOKOMMEHTHPOBATA 3TO
pemenue: «IloBblenne 3apraTe
He JOJDKHO BECTH K COKPAIEHUIO
KaJIpoB B OIO[KETHOIT chepe, B TOM
yucse yuutesaeil u rnegaroros. Xots
Obl TIOTOMY, YTO YHCJEHHOCTDH JIeT-
cKoro Hacesenus B Poccuu Kaxpiit
rozi pactet. Eciin «MajieHbKOe» 110-
KOJIEHWE  CETOHSIIHUX  IBEHA-
HATUJIeTHUX ~ pebsiT  COCTaBJsIET
1 munnuon 200 ThICSY YEIOBEK, TO
MOKOJIEHWE, KOTOPOE POJIUIOCH B
2011 romy, - aTo y:xe 1 musinon 726
Teicstdu. [loaTOMYy MBI He MMeeM Tpa-
Ba COKPAIIATh IeJIATOTOB MKOJIbHO-
IO ¥ JIOIIKOJBHOTO 00Pa30BaHUS».

126 muH mocTynAr

arpapusam
Ha CU€Ta

yiKe B ieka0pe
ArponpoMbIIITIEHHbIH ~ KOMILTIEKC
VIbsSIHOBCKOI  00JIACTH  TIOJYYHT
JIONIOJIHUTEJIbHYIO TOCYJapCTBEH-
Hyl0 moanep:xkky. (DuHaHCOBbIe

cpencTsa GyayT BbIIEJEHbI KaK U3
¢dbenepanbnoro, Tak u u3 061aCTHO-
ro GIO/I’KETOB.

«Ha nmkBuaamnmio mocieacTBuin
3aCyXu B YIIbSTHOBCKYIO 00JIACTD U3
(ezrepasibHOro OrOJIZKETA HATIPABJISI-
ercsa 126 mun pybueii, - coobmum
MUHHUCTD  CEJbCKOrO  XO3sHCTBA
VibsHOBCKO# 0bacT  AJieKcanp
Yenyxut. - DTU CPeACTBA HOCTYIISIT
Ha CYeTa CeJIbX03TOBAPOIIPOU3BOII-
TeJiel yiKe B lekabpe».

Oskuaercst Takke, 9TO 710 KOH-
11a TO/[a B PErvoH U3 (heiepasbHOro
610/KeTa I0TOJTHUTEILHO TTOCTYTUT
nopsiaka 65 muH py6ieil Ha cy6cu-
JIMU JUISL TIOTAIlleHUs] TIPOLIEHTHBIX
CTABOK 110 KpeauTaM, cyOCUIu Ha
NpuoGpeTeHne SIUTHBIX CEMSTH, MU-
HepaJIbHBIX Y00PEHUH, CPEICTB 3a-
HIATHI PACTEHUH,

Bceero ke [0 KOHIa TeKyIero
rofla Ha TOMJEPIKKY YIIbSTHOBCKIX
CEeJIbX03TOBAPONPOU3BOAUTEEl
3a cder cpeiAcTB GeaepanibHOTO 1
00J1aCcTHOTO  OIO/IKETOB OYIET BbI-
mradeHo 6omee 1 mupa 800 wmure
pybJieit.



